Form 



990 



Department of the Treasury 
Internal Revenue Service 



Return of Organization Exempt From Income Tax 

Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code 
(except black lung benefit trust or private foundation) 

The organization may have to use a copy of this return to satisfy state reporting requirements 



OMBNo 1545-0047 



2011 



Open to Public 
Inspection 



A For the 201 1 calendar year, or tax year beginning 



, 2011, and ending 



Check if applicable 
Address change 
Name change 
Initial return 
Terminated 
Amended return 
Application pending 



C Name of organization DonOrS Trust, IllC . 

Doing Business As * 



Number and street (or P.O box if mail is not delivered to street addr) 

109 North Henry Street 



Room/suite 



City, town or country 

Alexandria 



State 
VA 



ZIP code + 4 

22314-2903 



F Name and address of principal officer 
Whitney L. Ball 109 North Henry Street Alexndria 



V A 22314 



Tax-exempt status |X| 501(c)(3) | ] 501(c) < 



)■* (insert no) 



4947(a)(1) or 



527 



J Website: *• www. donorstrust . org 



K 



Form of organization 



Corporation 



Trust 



Association 



Other' 



D Employer Identification Number 

52-2166327 



Telephone number 

(703) 535-3563 



G Gross receipts $48,820 



H(a) Is this a group return for affiliates 7 
H(b) Are all affiliates included' 

If 'No,' attach a list (see instructions) 

H(c) Group exemption number [ 



20, 998. 

Ives E 
^ Yes [J 



No 
No 



L Year of Formation 1999 ]M State of legal domicile VA 



Part I Summary 



Briefly describe the organization's mission or most significant activities. .SUPPORT _CHARITIES_ Ji_SPONSO_R_ PROGRAMS_ 
WHIC^_AIJiEVIATE,_ THROUGH EDUCATION, _RE SEARCH _&_ PRIVATE_ INITIATJVES_,_SO_CIET_Y^S JMOST~ 
_PERVASIVE_ AND_ RADICAL NEEDS^ _ INCLUDING _THOSE_ RELATING, TO _SOCIJU J _WEJ J FARE z _HEALTH / _ 

j;nvi_ronment,_ ECONOMICS, _ GOVERNANCE, _ FOREIGN J.ELATIONS_ AND_ ART_S_ AND_ CULTURE . 

Check this box Q if the organization discontinued its operations or disposed of more than 25% of its net assets. 



Number of voting members of the governing body (Part VI, line la) 
Number of independent voting members of the governing body (Part VI, line lb) 
Total number of individuals employed in calendar year 201 1 (Part V, line 2a) 
Total number of volunteers (estimate if necessary) 
7a Total unrelated business revenue from Part VIII, column (C), line 12 
b Net unrelated business taxable income from Form 990-T, line 34 



7a 



7b 



0. 



©9 



UJ 
Q 

Q 
LLfi 

2 



8 Contributions and grants (Part VIII, line In) 

9 Program service revenue (Part VIII, line 2g) 

10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 

11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and lie) 

12 Total revenue - add lines 8 through 1 1 (must equal Part VIII, column (A), line 12) 



Prior Year 



Current Year 



28, 998, 795, 



39,267,594, 



420, 789, 



148,043, 



774,254, 



85,594, 



29,567, 627, 



40,127,442, 



Si 



13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 

14 Benefits paid to or for members (Part IX, column (A), line 4) 

15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 
16a Professional fundr^ising^eeslPart IX, column (A), line lie) 

i Jptal^^^^^^nseS^lrt IX, column (D), line 25) ► 242, 177, 

17 PtteSxrJens^T(Part IX, c\lQn\i (A), lines 1 la-lid, 11f-24e) 

Is lB^Wmust equal Part IX, column (A), line 25) 
tpenses J^tra clline 18 from line 12 



22,217,277, 



29, 722, 017, 



572,225, 



631,296. 



ia Ajujj^trxpei lies ^rdi i i a 

181 ratal expenses. ^d^r\2 
19\'^|yeEiplfll^ss^xpenses , 



2,275,825, 



1,811,554, 



25,065,327, 



32,164,867, 



20 \o\irS^^^^ffr^\6) 

21 l|pJaytarjflTtjes(Part X, line 26) 

22 Net assets or fund balances Subtract line 21 from line 20 



4,502,300, 



7, 962,575, 



55 

II 

i! 



Beginning of Current Year 



End of Year 



18,409,511, 



26, 128, 041, 



14,401. 



110, 372, 



18,395,110, 



26,017, 669. 



Part II 1 Signature Block 



Under penalties of perjury, I declare t|ifl\ havejexamined^Tis return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and 
complete Declaration of preparer (o/ier tiaMTfifler) is biased on all itfagnaHDn of whijKpreparer has any knowledge 



Sign 
Here 



If I7~ I '* 



Signature c 

► Whitney L. Ball, Vresident & CEO 



Date 



Type or print name and title 



Check [""I 11 
self-employed 



Print/Type preparer's name 



Paid 

Preparer 
Use Only 



Preparer's signature 



Date 



Firm's name 
Firm's address 



PTIN 



Firm's EIN 



Phone no 



May the IRS discuss this return with the preparer shown above 7 (see instructions) 



Yes 



No 



BAA For Paperwork Reduction Act Notice, see the separate instructions. 
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Statement of Program Service Accomplishments 

Check if Schedule contains a response to any question in this Part III . . fx~| 

1 Briefly describe the organization's mission. 

_SUPP_ORT _CHARI_TIES_ WH ICH_ ALLEVI_ATE JHROUGH _Ei>UCATION,_ RESEARCH_ AND_ PRIVATE 

JNITIATIVES ,_ _SOCI_ETY '_S_ MOS_T_ PERVAS IV E _AN D_RAD I CAL_ NEEDS ,_ JNCLUDING_ THOSE 

See form 990,_Page 2,_Part_lll_, LineJ Jconjinued^ 1 



2 Did the organization undertake any significant program services during the year which were not listed on the prior 

Form 990 or 990-EZ? [] Yes [x] No 

If 'Yes,' describe these new services on Schedule O 

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? [x] Yes Q No 
If 'Yes,' describe these changes on Schedule 

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses 
Section 501 (c)(3) and 501 (c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to 
others, the total expenses, and revenue, if any, for each program service reported 



4a (Code- ) (Expenses $ 30,003,855. including grants of $ 29, 525, 114 . ) (Revenue $ CM 

.P AF _ JRQGRAM _-_ A_DONOR ADVISED _FUND _( DAF_)_ PROGRAM ALLOWING_ DAF CONTRIBUTORS TO 

ADVI_SE_GRANTS_ THAT_ SUPPORT_ CHARITIE_S_ WHICH _ALLEVIATE,_ THROUGH EDUCATION^ 

RESEARCH AND _PRIVATE .INITIATIVES,^ _S_OCIETY^S MOST_ PERVAS I VE_ AND_ RADJCAL NEEDS^ 

JNCLUpiNG_ THO_SE_RELATING_T_0_ SOCIAL _WELFARE,_ JEALTH^ JNYIRONMENT^ _E_ c PNOMICS, 

GOVERNANCE, _FORE IGN_ RE_L AT ION S _AND_ARTS J^NP_C_ULTU_RE£ _ANp_W_HICH ENCO_URAGE 

_PRIVATE JPH I LANT HROP Y _AND _INDI VI pUAL_ GIVING J^P RESPONSIBILITY AS _AN_ ANSWER TO 

SOCIETY '_S NEEDS , _AS OPPOSE_D_ TO GOVERNMENTAL JNVO_LVEMENT . 



4b (Code, ) (Expenses $ 208, 931. including grants of $ 0_;_) (Revenue $ 50. ) 

NEW PHILANTHROPY .STUDIES _ (NPS )_._ THE_ PROJECT JOR _NEW _P_H I L AN T H ROP Y _SJUpi_ES_IS_ A 

_PROGRAM _THAT _ENGAGES J^P_^NCOURAGES_ SCHOLARS, AND_ PRACTITIONERS_ SEEKING TO 

BETTj;R_UNDERS_TAND THE ROLE_ OF .VOLUNTARY ACTION A N P_PHILAN_THROPY_ IN 

ACHIEVING SOCIAL COOPERATION AND DISTRIBUTION OF PRIVATE AND PUBLIC GOODS. 



4c (Code ) (Expenses $ 483, 773. including grants of $ Ch) (Revenue $ 24, 519. ) 

CENTj:R_FpR_CO_LLEGE_ AFFORDABILITY_ANp_ PRODUCTIVITY, !CCAP)_. 

THE _PJ?NTER_ FO_R_ COLLEGE_ AFFORpABJLIT_Y_ AND_ PROJ)UCTiyiTY_ IS A_ PROGRAM_ DESJGNED 

.TP -RESEARCH J^IO _STUDY_ _THE ECONOMICS, OF JiIGHEJ^_EDJJCATION,_ JN_PARTICUL,AR / _ ISSUES 

P F _L R PPUCTIVI_TY L J^FFICIENCY, _ACCpUNJABI_LITY,_ AND TRANSPARENCY. 



4d Other program services (Describe in Schedule ) 

(Expenses $ 1,178,231. including grants of $ 


196, 903. ) (Revenue $ 


87, 000. ) 


4e Total program service expenses ► 31,874,790. 
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Part IV Checklist of Required Schedules 



1 Is the organization described in section 501 (c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes, ' complete 
Schedule A 

2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions) 7 

3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates 
for public office? If 'Yes,' complete Schedule C, Part I 

4 Section 501 (cX3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election 
in effect during the tax year? If 'Yes, ' complete Schedule C, Part II 

5 Is the organization a section 501 (c)(4), 501 (c)(5), or 501 (c)(6) organization that receives membership dues, 
assessments, or similar amounts as defined in Revenue Procedure 98-19 7 If 'Yes, ' complete Schedule C, Part III 

6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right 
to provide advice on the distribution or investment of amounts in such funds or accounts 7 If 'Yes,' complete Schedule D, 
Parti 

7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the 
environment, historic land areas or historic structures 7 If 'Yes, ' complete Schedule D, Part II 

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets 7 If 'Yes,' 
complete Schedule D, Part III 

9 Did the organization report an amount in Part X, line 21 , serve as a custodian for amounts not listed in Part X, 
or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete 
Schedule D, Part IV 

10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, 
permanent endowments, or quasi -endowments 7 If 'Yes,' complete Schedule D, Part V 

11 If the organization's answer to any of the following questions is 'Yes', then complete Schedule D, Parts VI, VII, VIII, IX, 
or X as applicable 

a Did the organization report an amount for land, buildings and equipment in Part X, line 10? If 'Yes, ' complete Schedule 
D, Part VI 

b Did the organization report an amount for investments- other securities in Part X, line 12 that is 5% or more of its total 
assets reported in Part X, line 16? If 'Yes, ' complete Schedule D, Part VII 

c Did the organization report an amount for investments- program related in Part X, line 13 that is 5% or more of its total 
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part VIII 

d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported 
in Part X, line 16 7 If 'Yes,' complete Schedule D, Part IX 

e Did the organization report an amount for other liabilities in Part X, line 25 7 If 'Yes, ' complete Schedule D, Part X 

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses 
the organization's liability for uncertain tax positions under FIN 48 (ASC 740) 7 If 'Yes,' complete Schedule D, Part X 



12a Did the organization obtain separate, independent audited financial statements for the tax year 7 If 'Yes, ' complete 
Schedule D, Parts XI, XII, and XIII 

b Was the organization included in consolidated, independent audited financial statements for the tax year 7 If 'Yes, ' and 
if the organization answered 'No' to line 12a, then completing Schedule D, Parts XI, XII, and XIII is optional 

13 Is the organization a school described in section 170(b)(l)(A)(n) 7 If 'Yes,' complete Schedule E 

14a Did the organization maintain an office, employees, or agents outside of the United States? 

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmakmg, fundraismg, 
business, investment, and program service activities outside the United States, or aggregate foreign investments valued 
at $1 00,000 or more 7 If 'Yes, ' complete Schedule F, Parts I and IV 

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization 
or entity located outside the United States 7 If 'Yes, ' complete Schedule F, Parts II and IV 

16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to 
individuals located outside the United States 7 If 'Yes,' complete Schedule F, Parts III and IV 

17 Did the organization report a total of more than $15,000 of expenses for professional fundraismg services on Part IX, 
column (A), lines 6 and lie 7 If 'Yes, ' complete Schedule G, Part I (see instructions) 

18 Did the organization report more than $15,000 total of fundraismg event gross income and contributions on Part VIII, 
lines 1c and 8a 7 If 'Yes, ' complete Schedule G, Part II 

19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes, ' 
complete Schedule G, Part III 

20 aDid the organization operate one or more hospital facilities? If 'Yes,' complete Schedule H 

b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return? 





Yes 


No 


1 


X 




2 


X 




3 




X 


4 




X 


5 




X 


6 


X 




7 




X 


8 




X 


g 




x 


10 


X 










11a 


X 




11b 




X 


11c 




X 


lid 




X 


lie 




x 


11 f 




x 


12a 


X 




12b 




X 






Y 


14a 




X 


14b 




x 


15 




x 


16 




x 


17 




x 


18 




X 


19 




X 


20 




X 


20 b 
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Part IV Checklist of Required Schedules (continued) 









Yes 


No 


21 


Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the 
United States on Part IX, column (A), line 1 7 // Yes, ' complete Schedule 1, Parts 1 and II 


21 


X 




22 


Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part 
IX, column (A), line 2 7 If 'Yes, ' complete Schedule 1, Parts 1 and III 


22 




X 


23 


Hirl thp r»rnani7atinn nn^wpr 'Yp^' to Part VII Sprtirtn A Imp 3 4. nr S ahout comnensation of the ornani7ation'<^ current 
and former officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete 
Schedule J 


23 


X 




24 a 


Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of 
the last day of the year, and that was issued after December 31 , 2002 7 If Yes,' answer lines 24b through 24d and 
complete Schedule K. If 'No, 'go to line 25 


24a 




X 


b 


Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception 7 


24b 






c 


Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease 
any tax-exempt bonds? ... 


24c 






d 


Did the organization act as an 'on behalf of issuer for bonds outstanding at any time during the year 7 


24d 






25 a 


Section 501(cX3) and 501(cX4) organizations. Did the organization engage in an excess benefit transaction with a 
disqualified person during the year? If 'Yes, ' complete Schedule L, Part 1 


25a 




X 


b 


Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and 
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ 7 If 'Yes,' complete 
Schedule L, Part 1 


25b 




X 


26 


Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or 
disqualified person outstanding as of the end of the organization's tax year 7 If 'Yes,' complete Schedule L, Part II 


26 




X 


27 


Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial 
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member 
of any of these persons? If 'Yes, ' complete Schedule L, Part III 


27 




X 


28 


Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV 
instructions for applicable filing thresholds, conditions, and exceptions) 1 








a 


A current or former officer, director, trustee, or key employee 7 If 'Yes, ' complete Schedule L, Part IV 


28a 




X 


b 


A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete 
Schedule L, Part IV 


28b 




X 


c 


An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an 
officer, director, trustee, or direct or indirect owner 7 If 'Yes,' complete Schedule L, Part IV 


28c 




X 


29 


Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M . 


29 


X 




30 


Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation 
contributions 7 If 'Yes, ' complete Schedule M 


30 




X 


31 


Did the organization liquidate, terminate, or dissolve and cease operations 7 If 'Yes,' complete Schedule N, Part 1 


31 




X 


32 


Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets 7 If 'Yes, ' complete 
Schedule N, Part II 


32 




X 


33 


Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections 
301 7701 -2 and 301 .7701 -3? If 'Yes, ' complete Schedule R, Part 1 


33 


X 




34 


Was the organization related to any tax-exempt or taxable entity 7 If 'Yes, ' complete Schedule R, Parts II, III, IV, and V, 
line 1 


34 


X 




35 a 


Did the organization have a controlled entity within the meaning of section 512(b)(13) 7 


35a 




X 


b 


Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning 
of section 51 2(b)(1 3) 7 If 'Yes, ' complete Schedule R, Part V, line 2 


35b 




X 


36 


Section 501 (cX3) organizations. Did the organization make any transfers to an exempt non-charitable related 
organization 7 If 'Yes, ' complete Schedule R, Part V, line 2 


36 




X 


37 


Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is 
treated as a partnership for federal income tax purposes 7 If 'Yes, ' complete Schedule R, Part VI 


37 




X 


38 


Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 1 1 and 19 7 
Note. All Form 990 filers are required to complete Schedule O 


38 


X 
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Part V | Statements Regarding Other IRS Filings and Tax Compliance 

Check if Schedule contains a response to any question in this Part V 



n 



la 



lb 



2a 



1 a Enter the number reported in Box 3 of Form 1 096 Enter -0- if not applicable 
b Enter the number of Forms W-2G included in line la Enter -0- if not applicable 

c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming 
(gambling) winnings to prize winners 7 

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State- 
ments, filed for the calendar year ending with or within the year covered by this return 

b If at least one is reported on line 2a, did the organization file all required federal employment tax returns 7 

Note. If the sum of lines 1 a and 2a is greater than 250, you may be required to e-file (see instructions) 

3a Did the organization have unrelated business gross income of $1 ,000 or more during the year 7 

b If 'Yes' has it filed a Form 990-T for this year? If 'No, ' provide an explanation in Schedule O 

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a 
financial account in a foreign country (such as a bank account, securities account, or other financial account) 7 

b If 'Yes,' enter the name of the foreign country. *■ 

See instructions for filing requirements for Form TD F 90-22.1 , Report of Foreign Bank and Financial Accounts 

5 a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year 7 

b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction 7 

c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T 7 

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization 
solicit any contributions that were not tax deductible 7 

b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were 
not tax deductible 7 

7 Organizations that may receive deductible contributions under section 170(c). 

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and 
services provided to the payor? ... 

b If 'Yes,' did the organization notify the donor of the value of the goods or services provided 7 

c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file 
Form 8282? 

d If 'Yes,' indicate the number of Forms 8282 filed during the year | 7d| 

e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 

f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 

g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 
as required 7 

h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a 
Form 1098-C 7 

8 Sponsoring organizations maintaining donor advised funds and section 509(aX3) supporting organizations. Did the 

supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business 
holdings at any time during the year? 

9 Sponsoring organizations maintaining donor advised funds. 

a Did the organization make any taxable distributions under section 4966 7 

b Did the organization make a distribution to a donor, donor advisor, or related person 7 

10 Section 501(c)(7) organizations. Enter 
a Initiation fees and capital contributions included on Part VIII, line 12 10a 
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities | 10b 

1 1 Section 501(cX12) organizations. Enter 

a Gross income from members or shareholders 11 a 

b Gross income from other sources (Do not net amounts due or paid to other sources 
against amounts due or received from them.) | 11 b 

12a Section 4947(aX1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041 ? 

b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b| 

13 Section 501(cX29) qualified nonprofit health insurance issuers. 

a Is the organization licensed to issue qualified health plans in more than one state 7 



63 




13b 



Note. See the instructions for additional information the organization must report on Schedule O 

b Enter the amount of reserves the organization is required to maintain by the states in 
which the organization is licensed to issue qualified health plans 

c Enter the amount of reserves on hand 

14a Did the organization receive any payments for indoor tanning services during the tax year 7 

b If 'Yes,' has it filed a Form 720 to report these payments? If 'No,' provide an explanation in Schedule O 



13c 



1c 



2b 



3a 



3b 



4a 



5a 



5b 



5c 



6a 



6b 



7a 



7b 



7c 



7e 



7f 



1SL 



7h 



9a 



9b 



12a 



13a 



14a 



14b 



Yes 



No 



BAA 
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Part VI 



Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for 
a 'No' response to line 8a, 8b, or I Ob below, describe the circumstances, processes, or changes in 
Schedule O. See instructions. 

Check if Schedule contains a response to any question in this Part VI . |x] 

Section A. Governing Body and Management 



la 



lb 



1 a Enter the number of voting members of the governing body at the end of the tax year 

If there are material differences in voting rights among members 
of the governing body, or if the governing body delegated broad 
authority to an executive committee or similar committee, explain in Schedule 0. 

b Enter the number of voting members included in line la, above, who are independent 

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other 
officer, director, trustee or key employee 7 

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision 
of officers, directors or trustees, or key employees to a management company or other person? 

4 Did the organization make any significant changes to its governing documents 
since the prior Form 990 was filed? 

5 Did the organization become aware during the year of a significant diversion of the organization's assets 7 

6 Did the organization have members or stockholders 7 

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more 
members of the governing body 7 

b Are any governance decisions of the organization reserved to (or subject to approval by) members, 
stockholders, or other persons other than the governing body 7 

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by 
the following 

a The governing body 7 

b Each committee with authority to act on behalf of the governing body? 

9 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the 
organization's mailing address 7 If 'Yes, ' provide the names and addresses in Schedule O 



7a 



7b 



8a 



8b 



Yes 



No 



Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.) 





Yes 


No 


10a 




X 


10b 






11a 




X 




12a 


X 




12b 


X 




12c 


X 




13 


X 




14 


X 










15a 


X 




15b 


X 










16a 




X 








16b 







10a Did the organization have local chapters, branches, or affiliates 7 

b If 'Yes,' did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their 
operations are consistent with the organization's exempt purposes? 

11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 

b Describe in Schedule O the process, if any, used by the organization to review this Form 990 

12a Did the organization have a written conflict of interest policy? If 'No,' go to line 13 

b Were officers, directors or trustees, and key employees required to disclose annually interests that could give rise 
to conflicts 7 

c Did the organization regularly and consistently monitor and enforce compliance with the policy 7 If 'Yes, ' describe in 
Schedule O how this is done 

13 Did the organization have a written whistleblower policy 7 

14 Did the organization have a written document retention and destruction policy 7 

15 Did the process for determining compensation of the following persons include a review and approval by independent 
persons, comparability data, and contemporaneous substantiation of the deliberation and decision 7 

a The organization's CEO, Executive Director, or top management official 

b Other officers of key employees of the organization 

If 'Yes' to line 15a or 15b, describe the process in Schedule O. (See instructions.) 

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a 
taxable entity during the year? 

b If 'Yes,' did the organization follow a written policy or procedure requiring the organization to evaluate its 
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the 
organization's exempt status with respect to such arrangements? 



Section C. Disclosure 



17 List the states with which a copy of this Form 990 is required to be filed *• 

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public 
inspection Indicate how you make these available. Check all that apply 

|~~| Own website Q Another's website [x] Upon request 

19 Describe in Schedule whether (and if so, how) the organization makes its governing documents, conflict of interest policy, and financial statements available to 
the public during the tax year 

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization 
^o^P^J _Trust Jenry_st_, Alexandria , VA _ _223i4 r 2_90_3 L7P3)_ 5 _35-3563 
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[BgaiViflll Compensation of Officers. Directors. Trustees. Key Employees. Highest Compensated Employees, and 
Independent Contractors 

Check if Schedule contains a response to any question in this Part VII . . [~| 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 

1 a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the 
organization's tax year 

• List all of the organization's current officers^ directors, trustees (whether individuals or organizations), regardless of amount of 
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid. 

• List all of the organization's current key employees, if any. See instructions for definition of 'key employee.' 

• List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who 
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any 
related organizations 

• List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of 
reportable compensation from the organization and any related organizations 

• List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the 
organization, more than $10,000 of reportable compensation from the organization and any related organizations 

List persons in the following order individual trustees or directors; institutional trustees; officers; key employees, highest compensated 
employees, and former such persons. 



(A) 

Name and title 


(B) 

Average 

per week 
(describe 
hours for 

1 clalcU 

organiza- 
tions in 
Schedule 


(C) 

Position 

(do not check more than one box, 
unless person is both an officer 
and a director/trustee) 


(D) 

Reportable 
compensation from 
the organization 
(W-2/1099-MISC) 


(E) 

Reportable 
compensation from 
related organizations 
(W-2/1099-MISC) 


(F) 

Estimated 
amount of other 
compensation 

from the 
organization 
and related 
organizations 


5 "u 

c e- 
^ < 

a c- 

z a 

" ? 

7i 
m 


2 

3 

a 
5i_ 
•t 
it 


g 


*< 

Tl 


3 - 

OS 

* 8 

•3 

l£ 
I 


■A 

.Tl 


(1) Whitney L Ball 
President & CEO 


40.00 


X 




X 




X 




198,584. 


0. 


19,858. 


(2) Kimberly O Dennis 
Chairman 


0.00 


X 












0. 


0. 


0. 


(3) James Piereson 
Vice Chairman 


0.00 


X 












0. 


0. 


0. 


(4) Nathaniel C. Moffat 
Director 


0.00 


X 












0. 


0. 


0. 


(5) William J. Hume 
Director 


0.00 


X 












0. 


0. 


0. 


(6) Jeffre_y_C. Zysik 
CFO, Sec-Treas. 


40.00 






X 




X 




160, 000. 


0. 


0. 


(7) ALL MAY BE REACHED 
AT THE ORGANIZATION 


































































£10) 






















£!) 






















£12) 






















£13) 






















£14) 
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Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Emp 



oyees (cont) 



(A) 

Name and title 



(B) 

Average 
hours 
per 
week 
(describ 
e 

hours 

for 
related 
organi- 
zations 
in 

SchO) 



(C) 

Position 
(do not check more than one 
box, unless person is both an 
officer and a director/trustee) 



a 



3 rs - 

O 

3 

CD 
□ 

8 



(D) 

Reportable 
compensation from 
the organization 
(W-2/1099-MISC) 



(E) 

Reportable 
compensation from 
related organizations 
(W-2/1099-MISC) 



(F) 

Estimated 
amount of other 
compensation 

from the 
organization 
and related 
organizations 



(15) 



116). 



i 2 l>_ 



i22)_ 



i23)_ 



1 b Sub-total 

c Total from continuation sheets to Part VII, Section A 
d Total (add lines lb and 1c) 



358,584, 



19,858, 



358,584, 



19,858, 



2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable compensation 
from the organization 2 



3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee 
on line la? If 'Yes, ' complete Schedule J for such individual 

4 For any individual listed on line la, is the sum of reportable compensation and other compensation from 
the organization and related organizations greater than $150,000' If 'Yes' complete Schedule J for 
such individual 

5 Did any person listed on line 1 a receive or accrue compensation from any unrelated organization or individual 
for services rendered to the organization 7 If 'Yes, ' complete Schedule J for such person 



Yes 



No 



Section B. Independent Contractors 



1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of 



(A) 

Name and business address 


(B) 

Description of services 


Compensation 


Richard Vedder 74 64 Ridqeview Circle Athens OH 45701 


Research, writing, speaking. 


150,000. 




and administration 




Ted Frank 901 N Monroe St #1007 Arlington VA 22201 


Leqal services 


198, 000. 


Claire Kittle 2868 Tradewind Dr Mount Pleasant SC 29466 


Administrative and recruiting se 


108,000. 














2 Total number of independent contractors (including but not limited to those listed above) who received more than 
$100,000 in compensation from the organization 3 
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Part VIII Statement of Revenue 




(A) 

Total revenue 


(B) 

Related or 
exempt 
function 
revenue 


(C) 

Unrelated 
business 
revenue 


(D) 

Revenue 
excluded from tax 
under sections 
512, 513, or 514 


CONTRIBUTIONS, GIFTS, GRANTS 
AND OTHER SIMILAR AMOUNTS 


1 a Federated campaigns 
b Membership dues 
c Fundraising events 
d Related organizations 
e Government grants (contributions) 

f All other contributions, gifts, grants, and 
similar amounts not included above 


1a 












lb 




1c 




Id 




1e 




If 


39,267,594. 


g Noncash contributions included in Ins 1 a- 1 f. $ 


2,078,774. 


h Total. Add lines la-lf 




39 267 594 


PROGRAM SERVICE REVENUE 


2a Administration services 


Business Code 










561000 


662, 685 . 


0. 


. 


662, 685 . 


b Subscriptions - NPS 


511120 


50. 


50. 


. 


. 


c Legal fee recovery 


541100 


87, 000. 


87, 000. 


0. 


0. 


d Research, writing, editing; 


541900 


24, 519. 


24,519. 


0. 


0. 


e 












f All other program service revenue 












g Total. Add lines 2a-2f 




11 A 9 








OTHER REVENUE 


3 Investment income (including dividends, interest and 
other similar amounts) 

4 Income from investment of tax-exempt bond proceeds 


206, 988. 


0. 


0. 


206, 988. 










5 Royalties 


► 










6 a Gross rents 
b Less rental expenses 
c Rental income or (loss) 


(i) Real 


(n) Personal 






















d Net rental income or (loss) 










7 a Gross amount from sales of 
assets other than inventory 

b Less- cost or other basis 
and sales expenses 

c Gain or (loss) 


(i) Securities 


(ii) Other 










8, 572, 162. 




8, 693,556. 




-121,394. 




d Net gain or (loss) 




IV 


-121,394. 


0. 


0. 


-121,394. 


8a Gross income from fundraising events 
(not including $ 

of contributions reported on line lc). 
See Part IV, line 18 a 
b Less direct expenses b 












c Net income or (loss) from fundraising events 








9a Gross income from gaming activities 
See Part IV, line 19 a 

b Less' direct expenses b 












c Net income or (loss) from gaming activities 










10a Gross sales of inventory, less returns 
and allowances a 

b Less 1 cost of goods sold b 












c Net income or (loss) from sales of inventory 










Miscellaneous Revenue 


Business Code 










11a 












b 












c 












d All other revenue 












e Total. Add lines 1 la-lid 












12 Total revenue. See instructions 


40,127,442. 


111,569. 


0. 


748,279. 
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Part IX Statement of Functional Expenses 



Section 501(c)(3) and 501(c)(4) organizations must complete all columns. 

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D). 



Check if Schedule contains a response to any question in this Part IX 



Do not include amounts reported on lines 
6b, 7b, 8b, 9b, and 10b of Part VIII. 


(A) 

Total expenses 


(B) 

Program service 
expenses 


(C) 

Management and 
general expenses 


(D) 

Fundraising 
expenses 


1 Grants and other assistance to governments 
and organizations in the United States See 
Part IV, line 21 

2 Grants and other assistance to individuals in 
the United States. See Part IV, line 22 

3 Grants and other assistance to governments, 
organizations, and individuals outside the 
United States. See Part IV, lines 15 and 16 

4 Benefits paid to or for members 

5 Compensation of current officers, directors, 
trustees, and key employees 

6 Compensation not included above, to 
disqualified persons (as defined under 
section 4958(f)(1)) and persons described 
in section 4958(c)(3)(B) 

7 Other salaries and wages 

8 Pension plan accruals and contributions 
(include section 401 (k) and section 403(b) 
employer contributions) 

9 Other employee benefits 

10 Payroll taxes 

11 Fees for services (non-employees): 
a Management 

b Legal 

c Accounting 

d Lobbying 

e Professional fundraising services See Part IV, line 17 
f Investment management fees 
g Other 

12 Advertising and promotion 

13 Office expenses 

14 Information technology 

15 Royalties 

16 Occupancy 

17 Travel 

18 Payments of travel or entertainment 
expenses for any federal, state, or local 
public officials 

19 Conferences, conventions, and meetings 

20 Interest 

21 Payments to affiliates 

22 Depreciation, depletion, and amortization 

23 Insurance 

24 Other expenses Itemize expenses not 
covered above (List miscellaneous expenses 
in line 24e If line 24e amount exceeds 10% 
of line 25, column (A) amount, list line 24e 
expenses on Schedule O ) 

a Printing &_production 


29,722,017. 


29,722,017. 






























378,443. 


248,144. 


34,922. 


95,377. 










198,422. 


137,589. 


28, 628. 


32,205. 










19,386. 


12, 963 . 


2, 136. 


4 , 287 . 


D4 S 


23 434 


3, 860 . 


7 751 










41Q fi^S 


415 678 


3 957 




£. U , VJ O \J . 


Q 4 ft Q 


in sqi 


n 


















T7 1 1 1 


J v f ODj, 


Z JU * 


n 


nni Ton 

yux , jou . 




3 r J l O , 


'iff OC. m 


86,002. 


28,868. 


0. 


57,134. 


14, 973. 


11,354. 


1,407. 


2,212. 


23,884. 


16,097. 


2, 437. 


5,350. 










55,069. 


38, 656. 


6,383. 


10,030. 


130,131. 


114,565. 


0. 


15,566. 


































7,879. 


5,515. 


919. 


1,445. 


3,802. 


2, 661. 


444 . 


697. 










28, 655. 


26,474. 


0. 


2,181. 


b Postage & delivery 


10, 629. 


9,551. 


419. 


659. 


c Telephone 


4, 971. 


3,548. 


553. 


870. 


d Utilities 


4,703. 


3,292. 


549. 


862. 


a All othpr pynpncpc 

25 Total functional expenses. Add lines 1 through 24e 

26 Joint costs. Complete this line only if 
the organization reported in column (B) 
joint costs from a combined educational 
campaign and fundraising solicitation. 

Check here *■ Q if following 

SOP 98-2 (ASC 958-720) 


42,648. 


40, 362 . 


1, 467 . 


819 . 


32,164,867. 


31,819,790. 


102, 900. 


242,177. 
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Part X Balance Sheet 





w 

Beginning of year 




(B) 
\°i 

End of year 


A 
S 
S 
E 
T 
S 


1 Cash — non-interest-bearing 

2 Savings and temporary cash investments . 

3 Pledges and grants receivable, net 

4 Accounts receivable, net 

5 Receivables from current and former officers, directors, trustees, key employees, 
and highest compensated employees Complete Part II of Schedule L 

6 Receivables from other disqualified persons (as defined under section 4958(f)(1)), 
persons described in section 4958(c)(3)(B), and contributing employers and 
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary 
organizations (see instructions) 

7 Notes and loans receivable, net 

8 Inventories for sale or use 

9 Prepaid expenses and deferred charges 




1 




15, 309, 010. 


2 


20, 222, 498 . 




3 




67, 820. 


4 


79, 329. 










5 












6 






7 






8 






9 




10a Land, buildings, and equipment, cost or other basis 
Complete Part VI of Schedule D 

b Less, accumulated depreciation 


10a 


81,215. 








10b 


47,207. 


36. 632 . 


10c 


34. 008 . 


11 Investments — publicly traded securities 




2, 979, 850 . 


11 


5,426, 007 . 


12 Investments - other securities. See Part IV, line 11. 

13 Investments - program-related. See Part IV, line 11 

14 Intangible assets 

15 Other assets See Part IV, line 1 1 

16 Total assets. Add lines 1 through 15 (must equal line 34) 


. 


12 


350, 000 . 




13 






id 




lb, iy y . 


1 c 


ib/ lyy . 


1Q A r\Q CI 1 

lo, 4Uy, Oil - 


1 c 

16 


o .c too r\ a "\ 
Zt, IZo, U41 . 


L 
1 

A 
B 

1 

L 

1 

T 

E 
S 


17 Accounts payable and accrued expenses 

18 Grants payable 

19 Deferred revenue 

20 Tax-exempt bond liabilities 

21 Escrow or custodial account liability Complete Part IV of Schedule D 

22 Payables to current and former officers, directors, trustees, key employees, 
highest compensated employees, and disqualified persons. Complete Part II 
of Schedule L 

23 Secured mortgages and notes payable to unrelated third parties 

24 Unsecured notes and loans payable to unrelated third parties 

25 Other liabilities (including federal income tax, payables to related third parties, 
and other liabilities not included on lines 17-24). Complete Part X of Schedule D 

26 Total liabilities. Add lines 17 through 25 




17 


p Q coo 


0. 


18 


20,850. 




19 






20 






21 












22 






23 






24 










14 4D1 


26 


110 119 


6 

T 
A 



F 
U 
N 
D 

B 
A 
L 
A 
N 
C 
E 
S 


Organizations that follow SFAS 117, check here |xj and complete lines 
27 through 29 and lines 33 and 34. 

27 Unrestricted net assets 

28 Temporarily restricted net assets 

29 Permanently restricted net assets 

Organizations that do not follow SFAS 117, check here * Q and complete 
lines 30 through 34. 

30 Capital stock or trust principal, or current funds 

31 Paid-in or capital surplus, or land, building, or equipment fund 

32 Retained earnings, endowment, accumulated income, or other funds 

33 Total net assets or fund balances 

34 Total liabilities and net assets/fund balances 








18 395 110 


27 


26 017 669 




28 






29 












30 






31 






32 




18,395,110. 


33 


26, 017, 669. 


18,409,511. 


34 


26, 128,041. 
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Part XI 1 Reconciliation of Net Assets 

Check if Schedule contains a response to any question in this Part XI 



1 Total revenue (must equal Part VIII, column (A), line 12) 

2 Total expenses (must equal Part IX, column (A), line 25) ... 

3 Revenue less expenses Subtract line 2 from line 1 

4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 

5 Other changes in net assets or fund balances (explain in Schedule 0) 

6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33, 
column (B)) 


i 


40, 127,442. 


2 


32,164,867. 


3 


7, 962, 575. 


4 


18, 395, 110. 


5 


-340, 016. 


6 


26,017, 669. 


Part XII Financial Statements and Reporting 



Check if Schedule contains a response to any question in this Part XII 



n 



1 Accounting method used to prepare the Form 990: Q Cash [x] Accrual Q Other 

If the organization changed its method of accounting from a prior year or checked 'Other,' explain 
in Schedule O 

2a Were the organization's financial statements compiled or reviewed by an independent accountant 7 
b Were the organization's financial statements audited by an independent accountant? 

c If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit, 
review, or compilation of its financial statements and selection of an independent accountant 7 

If the organization changed either its oversight process or selection process during the tax year, explain 
in Schedule O. 

d If 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a 
separate basis, consolidated basis, or both. 

Q Separate basis [xj Consolidated basis Q Both consolidated and separate basis 

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single 
Audit Act and OMB Circular A-133? 

b If 'Yes,' did the organization undergo the required audit or audits 7 If the organization did not undergo the required audit 
or audits, explain why in Schedule and describe any steps taken to undergo such audits 



2a 



2b 



2c 



3a 



3b 



Yes No 



SI" ,*'<'. 
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SCHEDULE A 

(Form 990 or 990-EZ) 



Department of the Treasury 
Internal Revenue Service 



Public Charity Status and Public Support 

Complete if the organization is a section 501(c)(3) organization or a section 
4947(a)(1) nonexempt charitable trust. 

* Attach to Form 990 or Form 990-EZ. *■ See separate instructions. 



OMB No 1545-0047 



2011 



Open to Public 
Inspection 



Name of the organization 

Donors Trust, Inc. 



Employer identification number 

52-2166327 



Part I 1 Reason for Public Charity Status (All organizations must complete this part.) See instructions. 
The organization is not a private foundation because it is' (For lines 1 through 1 1 , check only one box ) 



10 
11 



f 



g 



A church, convention of churches or association of churches described in section 170(bX1XAX')- 
A school described in section 170(bX1XAX»)- (Attach Schedule E ) 
A hospital or a cooperative hospital service organization described in section 170(bX1XAX<>>)- 

A medical research organization operated in conjunction with a hospital described in section 170(bX1X A Xiii) Enter the hospital's 

name, city, and state 

I - ") An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section 
LJ 170(bX1XAXiv). (Complete Part II.) 

A federal, state, or local government or governmental unit described in section 170(bX1XAX v )- 

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described 
^ in section 170(bX1XAXvO- (Complete Part II ) 

[Zl A community trust described in section 170(bX1XAX v ')- (Complete Part II.) 

Q An organization that normally receives' (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts 
from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross 
investment income and unrelated business taxable income (less section 51 1 tax) from businesses acquired by the organization after 
June 30, 1975 See section 509(aX2). (Complete Part III.) 

An organization organized and operated exclusively to test for public safety See section 509(aX4). 

An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or 
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(aX3). Check the box that 
describes the type of supporting organization and complete lines 1 1 e through 1 1 h 

a QType I b QType II c [] Type III - Functionally integrated d Q Type III - Other 

Q By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons 
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or 
section 509(a)(2) 

If the organization received a written determination from the IRS that is a Type I, Type II or Type III supporting organization 
check this box 

Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons 7 



□ 



(i) A person who directly or indirectly controls, either alone or together with persons described in (n) and (in) 
below, the governing body of the supported organization 7 

(ii) A family member of a person described in (i) above 7 

(iii) A 35% controlled entity of a person described in (i) or (n) above 7 





Yes 


No 


"go) 






iig(") 






11 g (iii) 







(i) Name of supported 
organization 


(ii) EIN 


(iii) Type of organization 
(described on lines 1-9 
above or IRC section 
(see instructions)) 


(iv) Is the 
organization in 
column (i) listed in 
your governing 
document' 


(v) Did you notify 
the organization in 
column (i) of 
your support' 


(vi) Is the 
organization in 

column (i) 
organized in the 
US ? 


(vii) Amount of support 


Yes 


No 


Yes 


No 


Yes 


No 


(A) 




















(B) 




















(C) 




























































Total 





















BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 
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Part II [Support Schedule for Organizations Described in Sections 170(bX1XAXiv) and 170(bX1XAXvi) 

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III. If the 
organization fails to qualify under the tests listed below, please complete Part III ) 

Section A. Public Support 



Calendar year (or fiscal year 
beginning in) *- 


(a) 2007 


(b) 2008 


(c) 2009 


(d)2010 


(e) 201 1 


(0 Total 


1 Gifts, grants, contributions, and 
membership fees received (Do not 
include any 'unusual grants ) 


12,188,446. 


10,634,041. 


16,778,729. 


28,998,795. 


39,267,594. 


107,867,605. 


2 Tax revenues levied for the 
organization's benefit and 
either paid to or expended 
on its behalf 














3 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 














4 Total. Add lines 1 through 3 


12,188,446. 


10,634,041. 


16,778,729. 


28, 998,795. 


39,267,594. 


107,867,605. 


5 The portion of total 

contributions by each person 
(other than a governmental 
unit or publicly supported 
organization) included on line 1 
that exceeds 2% of the amount 
shown on line 1 1 , column (0 












13, 552, 791. 


6 Public support. Subtract line 5 
from line 4 












94,314,814. 


Section B. Total Support 


Calendar year (or fiscal year 
beginning in) * 


(a) 2007 


(b) 2008 


(c) 2009 


(d)2010 


(e) 201 1 


(0 Total 


7 Amounts from line 4 


12,188,446. 


10,634,041. 


16,778,729. 


28, 998,795. 


39,267,594. 


107,867,605. 


8 Gross income from interest, 
dividends, payments received 
on securities loans, rents, 
royalties and income from 
similar sources 


271, 453. 


284, 903. 


70,330. 


80,800. 


206,988. 


914,474. 


9 Net income from unrelated 
business activities, whether or 
not the business is regularly 
carried on 














10 Other income Do not include 
gain or loss from the sale of 
capital assets (Explain in 
Part IV ) 














11 Total support. Add lines 7 
through 10 












108,782,079. 



12 Gross receipts from related activities, etc (see instructions) 



12 



13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501 (c)(3) 
organization, check this box and stop here ; . . 

Section C. Computation of Public Support Percentage 



£L 



14 



15 



86. 70% 



82 . 22 % 



14 Public support percentage for 201 1 (line 6, column (f) divided by line 1 1 , column (f)) 

15 Public support percentage from 2010 Schedule A, Part II, line 14 

16a 33-1/3% support test - 2011. If the organization did not check the box on line 13, and the line 14 is 33-1/3% or more, check this box 
and stop here. The organization qualifies as a publicly supported organization 

b 33-1/3% support test — 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box 
and stop here. The organization qualifies as a publicly supported organization 

17a 10%-facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% 
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how 
the organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization 



□ 



b 10%-facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% 
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the 
organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization 1 

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions , 1 

BAA Schedule A (Form 990 or 990-EZ) 201 1 



TEEA0402 05/25/1 1 



Schedule A (Form 990 or 990-EZ) 201 1 Donors Trust, Inc. 



52-2166327 



Page 3 



Part III | Support Schedule for Organizations Described in Section 509(aX2) 



(Complete only if you checked the box on line 9 of Part I or if the organization failed to qualify under Part II If the organization fails 
to qualify under the tests listed below, please complete Part II ) 

Section A. Public Support 



Calendar year (or fiscal yr beginning in)*- 

1 Gifts, grants, contributions 
and membership fees 
received (Do not include 
any 'unusual grants ') . 

2 Gross receipts from admis- 
sions, merchandise sold or 
services performed, or facilities 
furnished in any activity that is 
related to the organization's 
tax-exempt purpose 

3 Gross receipts from activities 
that are not an unrelated trade 
or business under section 513 

4 Tax revenues levied for the 
organization's benefit and 
either paid to or expended on 
its behalf 

5 The value of services or 
facilities furnished by a 
governmental unit to the 
organization without charge 

6 Total. Add lines 1 through 5 
7a Amounts included on lines 1 , 

2, and 3 received from 
disqualified persons 

b Amounts included on lines 2 
and 3 received from other than 
disqualified persons that 
exceed the greater of $5,000 or 
1 % of the amount on line 13 
for the year 

c Add lines 7a and 7b 

8 Public support (Subtract line 
7c from line 6 ) 


(a\ ?007 


(W\ O008 


(c) 2009 


yU J C-\J 1 VJ 


(e) 201 1 


<f\ Total 


























































































































Section B. Total Support 


Calendar year (or fiscal yr beginning in) * 
9 Amounts from line 6 
10a Gross income from interest, 
dividends, payments received 
on securities loans, rents, 
royalties and income from 
similar sources 
b Unrelated business taxable 
income (less section 51 1 
taxes) from businesses 
acquired after June 30, 1975 

c Add lines 10a and 10b 

1 1 Net income from unrelated business 
activities not included in line 10b, 
whether or not the business is 
regularly carried on 

12 Other income. Do not include 
gain or loss from the sale of 
capital assets (Explain in 
Part IV.) 

13 Total Support. (Add Ins 9,10c. 11, and 12) 


(a) 2007 


(b)2008 


(c) 2009 


(d)2010 


(e) 201 1 


(0 Total 























































































14 



First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) 
organization, check this box and stop here . . 



n 



Section C. Computation of Public Support Percentage 



15 Public support percentage for 201 1 (line 8, column (f) divided by line 13, column (f)) 

16 Public support percentage from 2010 Schedule A, Part I II, line 15 



15 



16 



Section D. Computation of Investment Income Percentage 



17 



18 



17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 

18 Investment income percentage from 2010 Schedule A, Part III, line 17 

19a 33-1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17 
is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization 

b 33-1/3% support tests - 2010. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and 
line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization 

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions . 



□ 



BAA 
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PartIV | Supplemental Information. Complete this part to provide the explanations required by Part II, line 10; 
Part II, line 17a or 17b; and Part III, line 12. Also complete this part for any additional information. 
(See instructions). 
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SCHEDULE D 
(Form 990) 

Department of the Treasury 
Internal Revenue Service 


Supplemental Financial Statements 

*■ Complete if the organization answered Yes, to Form 990, 
Part IV, lines 6, 7, 8, 9, 10, 11a, lib, 11c, lid, lie, 11f, 12a, or 12b. 
*■ Attach to Form 990. *- See separate instructions. 


OMBNo 1545-0047 


2011 


Open to Public 
Inspection 


Name of the organization 

Donors Trust, Inc. 


Employer identification number 

52-2166327 


Part 1 Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if 



the organization answered 'Yes' to Form 990, Part IV, line 6. 







(a) Donor advised funds 


(b) Funds and other accounts 


1 


Total number at end of year 


177. 




2 


Aggregate contributions to (during year) 


37,767, 694. 




3 


Aggregate grants from (during year) 


29,525,114. 




4 


Aggregate value at end of year 


21, 948, 959. 





Did the organization inform all donors and donor advisors in writing that the assets held in donor advised 
funds are the organization's property, subject to the organization's exclusive legal control? 

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be 
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other 
purpose conferring impermissible private benefit? 



jx) Yes □ No 
[x] Yes □ No 



Part II 1 Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7. 



1 Purpose(s) of conservation easements held by the organization (check all that apply). 



Preservation of an historically important land area 
Preservation of a certified historic structure 



Preservation of land for public use (e g , recreation or education) 
Protection of natural habitat 
Preservation of open space 

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the 
last day of the tax year 







Held at the End of the Tax Year 


a Total number of conservation easements 


2a 




b Total acreage restricted by conservation easements 


2b 




c Number of conservation easements on a certified historic structure included in (a) 


2c 




d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic 
structure listed in the National Register 


2d 





Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the 
tax year *• 

Number of states where property subject to conservation easement is located *• 



Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations, 
and enforcement of the conservation easements it holds 7 



□ Yes Dno 



6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year 



7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year 



□ Yes QNo 



Does each conservation easement reported on line 2(d) above satisfy the requirements of section 
170(h)(4)(B)(i) and section 170(h)(4)(B)(n)? 

In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and 
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for 
conservation easements. 



Parti 



| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 

Complete if the organization answered 'Yes' to Form 990, Part IV, line 8. 



1 a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of 

art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, 
in Part XIV, the text of the footnote to its financial statements that describes these items 

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, 
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the 
following amounts relating to these items: 

(i) Revenues included in Form 990, Part VIII, line 1 

(ii) Assets included in Form 990, Part X >$ 

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following 
amounts required to be reported under SFAS 116 (ASC 958) relating to these items 

a Revenues included in Form 990, Part VIII, line 1 *■ $ 

b Assets included in Form 990, Part X 



BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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Part III [Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued) 



Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection 
items (check all that apply). 



Loan or exchange programs 
Other 



a _ Public exhibition d 
b _ Scholarly research e 
c _ Preservation for future generations 

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in 
Part XIV. 

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar 



assets to be sold to raise funds rather than to be maintained as part of the organization's collection 7 



PI Yes |~l No 



Part IV | Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990, Part IV, 
line 9, or reported an amount on Form 990, Part X, line 21 . 



1 a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not 
included on Form 990, Part X' 

b If 'Yes,' explain the arrangement in Part XIV and complete the following table 



□ Yes □ No 







Amount 


c Beginning balance 


1c 




d Additions during the year 


Id 




e Distributions during the year 


1e 




f Ending balance .... 


If 





2a Did the organization include an amount on Form 990, Part X, line 21 7 
b If 'Yes,' explain the arrangement in Part XIV 



□ Yes Qno 



PartV 1 Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10. 



(a) Current year 


(b) Prior year 


(c) Two years back 


(d) Three years back 


(e) Four years back 


16, 684, 776. 


12, 051, 906. 


8, 939, 680. 


9, 448, 610. 




39,141,594. 


28,817,945. 


16, 592, 079. 


10,548,791. 




-154, 463. 


249,299. 


324,215. 


-472, 097. 




29,525,114. 


22,172,327. 


12, 641,403. 


9,366,969. 




1,712,039. 


1, 912,824. 


976,327. 


1,103,256. 




432, 900. 


349,223. 


186,338. 


115,399. 




24,001,854. 


16, 684,776. 


12, 051, 906. 


8,939,680. 





1 a Beginning of year balance 
b Contributions 

c Net investment earnings, gains, 
and losses 

d Grants or scholarships 

e Other expenditures for facilities 
and programs 

f Administrative expenses 

g End of year balance 

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as 

a Board designated or quasi -endowment * 100 . 00 % 

b Permanent endowment * . 



.00 % 



0.00 % 



c Temporarily restricted endowment *■ 

The percentages in lines 2a, 2b, and 2c should equal 100% 

3 a Are there endowment funds not in the possession of the organization that are held and administered for the 
organization by. 

(i) unrelated organizations . 

(ii) related organizations 

b If 'Yes' to 3a(n), are the related organizations listed as required on Schedule R? 





Yes 


No 






X 


3a(ii) 




X 


3b 







Part VI 


Land, Buildings, and Eguipment 


. See Form 990, Part X, line 10. 


Description of property 


(a) Cost or other basis 
(investment) 


(b) Cost or other 
basis (other) 


(c) Accumulated 
depreciation 


(d) Book value 


1 a Land 










b Buildings 










c Leasehold improvements 


18, 695. 




5, 336. 


13,359. 


d Equipment 


34, 663. 




25,894. 


8,769. 


e Other 


27, 857. 




15,977. 


11,880. 


Total. Add lines la through le. (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) 


>■ 


34,008. 



BAA 
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Part VII 


Investments - Other Securities. See 


r orm 990 Part X 


ine 12. 


(a) Description of security or category 
(including name of security) 


(h\ Rnnk x/alup 


(c\ Mpthnri of valuation* 
Cost or end-of-year market value 


(1) Financial derivatives 

(2) Closely-held equity interests 










(3) Other 
1A) 




















10) 






IP) 






IE) 






JF* 
























Total . (Column (b) must equal Form 990 Part X, column (B) line 12.) *■ 








Investments - Program Related. See Form 990, Part X, line 13. 


(a) Description of investment type 


(b) Book value 


(c) Method of valuation 
Cost or end-of-year market value 


(D 






(2) 






(3) 






(4) 






(5) 






(6) 






(7) 






(8) 






(9) 






(10) 






Total . (Column (b) must epual Form 990, Part X. column (B) line 13. ) *- 






Part IX Other Assets. See Form 990, Part X, 


ine 15. 


(a) Description 


(b) Book value 


(1) 




(2) 




(3) 




(4) 




(5) 




(6) 




(7) 




(8) 




(9) 




00) 




Total. (Column (b) must equal Form 990, Part X, column (B), line 15) *~ 




PartX 


Other Liabilities. See Form 990, Part X, 


ine 25. 


(a) Description of liability 


(b) Book value 




(1) Federal income taxes 




(2) 




(3) 




(4) 




(5) 




(6) 




(7) 




(8) 




(9) 




(10) 




(11) 




Total . (Column (b) must equal Form 990, Part X, column (B) line 25) * 





2 FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the 
organization's liability for uncertain tax positions under FIN 48 (ASC 740) 



BAA 
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BaTiBBSM Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements 



1 Total revenue (Form 990, Part VIII, column (A), line 12) 

2 Total expenses (Form 990, Part IX, column (A), line 25) 

3 Excess or (deficit) for the year Subtract line 2 from line 1 

4 Net unrealized gains (losses) on investments 

5 Donated services and use of facilities 

6 Investment expenses 

7 Prior period adjustments 

8 Other (Describe in Part XIV.) 

9 Total adjustments (net) Add lines 4 through 8 

10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9 



32, 


164, 


867 . 


7, 


962, 


575. 




240, 


056. 










-55, 


000. 




295, 


056. 



7,667,519. 



[R1H51%II1 Reconciliation of Revenue per Audited Financial Statements With Revenue per Return 



1 Total revenue, gains, and other support per audited financial statements 

2 Amounts included on line 1 but not on Form 990, Part VIII, line 12. 
a Net unrealized gams on investments 

b Donated services and use of facilities 
c Recoveries of prior year grants 
d Other (Describe in Part XIV ) 
e Add lines 2a through 2d 

3 Subtract line 2e from line 1 ... 

4 Amounts included on Form 990, Part VIII, line 12, but not on line 1 
a Investment expenses not included on Form 990, Part VIII, line 7b 
b Other (Describe in Part XIV ) 

c Add lines 4a and 4b 

5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part I, line 12) 



2a 


-240, 057. 


2b 




2c 




2d 




4a 




4b 


87, 000. 



39,800,385. 



-240,057, 



40, 040, 442. 



87, 000. 



5 40,127,442. 



[BaTft»Mll| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return 



1 Total expenses and losses per audited financial statements 

2 Amounts included on line 1 but not on Form 990, Part IX, line 25 
a Donated services and use of facilities 

b Prior year adjustments 
c Other losses 

d Other (Describe in Part XIV ) 
e Add lines 2a through 2d 

3 Subtract line 2e from line 1 

4 Amounts included on Form 990, Part IX, line 25, but not on line 1: 
a Investment expenses not included on Form 990, Part VIII, line 7b 
b Other (Describe in Part XIV.) 

c Add lines 4a and 4b 

5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part I, line 18) 



2a 




2b 




2c 




2d 


54, 999. 


4a 




4b 


87, 000. 



32, 132, 866. 



54, 999, 



32, 077, 867, 



87, 000, 
32, 164, 867, 



BaTfflXWJl Supplemental Information 



Complete this part to provide the descriptions required for Part II, lines 3, 5, and 9, Part III, lines la and 4, Part IV, lines lb and 2b; 
Part V, line 4, Part X, line 2, Part XI, line 8; Part XII, lines 2d and 4b, and Part XIII, lines 2d and 4b. Also complete this part to provide 
any additional information 

_Pt_XI_ Line_8 SEPjIRA_ accrual _f or _bpok purposes^ jto J^_inplude^_20J.2_Fojm_9_90_ 

_Pt _XJI_Line _4b_ Legal _fe e _r_ec o ve ry _t_r e a te_d_ a s_ revenue _f or tax _p_urpo_ses _and 

_Pt _XII_L_ine _4b_ expense, reductiqn_ f o_r_ bqok_jourposes 

_Pt XI 1 1 _Line _2d_ _ SEPj IRA_ accrual _f or _prior_ period _periqds _^or_bopk _p_ur poses 

_Pt _X_III _Line _2d_ _ to be .expensed _oji_20_12_Fqrm_9_90 i _ JJ-_rjojindiji5_adjust_. 

_Pt _X_I II _Line _4b Legal _f_e e _ rec o ve ry _t_r e a te_d_ a s_ revenue _f or _tax jaurpos e s _and 

_Pt _X_II I _Line _4b §xpense_ reductioji_f oj:_bojDk_purpqs_es 
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EERAmMi Supplemental Information (continued) 



Sch _D_ Pt_ V_L4 The_ endowment_ funds _are _held _f or _use _in_the_ p.rqgrams_ 

Sch D Pt V L4 described in Part III Line 4 of this Form 990 
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(h) 

Purpose of 

Grant or 
Assistance 


for Amencans for Prospenty - 
Pennsylvania chapter 


for general operations 


for the JMC-Ventas Post- 
Doctoral Fellowship at the 
Henry Salvaton Center 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


(g) 

Description of 
Non-Cash 
Assistance 


N/A 


N/A 


N/A 


< 
z 


V/N 


N/A 


N/A 


N/A 


(f) 

Method of 
Valuation (book, FMV, 
appraisal, 
other) 


N/A 


V/N 


N/A 


V/N 


N/A 


N/A 


N/A 


V/N 


(e) 
Amount of 
Non-Cash 
Assistance 


N/A 


1 


V/N 


V/N 


N/A 


N/A 


N/A 


N/A 


Amount of 
Cash Grant 


$50,800 00 


$75,000 00 


$25,000 00 


$55,000 00 


$75,000 00 


$20,000 00 


$18,500 00 


$25,000 00 


(c) 

IRC 
Section if 
Applicable 


501(c)(3) 


Gj 

o 
m 


en 

o 
m 


501(c)(3) 


501(c)(3) 


501(c)(3) 


o 

io 


501(c)(3) 




52-1527294 


52-1600481 


95-1664101 


52-1351785 


52-1351785 




27-1553324 


52-1750246 


(a) 

Name and Address of 
Organization or 
Government 


Amencans for Prospenty Foundation 
2111 Wilson Boulevard 
Suite 350 

Arlington, VA 22201-3097 


Center for Individual Rights 
1233 20th Street, NW 
Suite 300 

Washington, DC 20036-1609 


Claremont McKenna College 
Salvaton Center 
850 Columbia Avenue 
Claremont, CA 91711 


Competitive Enterpnse Institute 
1899 L Street, NW 
12th Floor 

Washington, DC 20036 


Competitive Enterpnse Institute 
1899 L Street, NW 
12th Floor 

Washington, DC 20036 


Discovery Community Church 
PO Box 111840 
Tacoma.WA 98411 


Empower Texans Foundation 


Families Against Mandatory Mimmums 

Foundation 

1100 H Street, NW 

Suite 1000 

Washington, DC 20005 
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(h) 

Purpose of 

Grant or 
Assistance 


to support the chanty Poker 
Tournament 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


(g) 

Description of 
Non-Cash 
Assistance 


N/A 


N/A 


N/A 


N/A 


V/N 


N/A 


N/A 


V/N 


Method of 
Valuation (book, FMV, 
appraisal, 
other) 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


(e) 
Amount of 
Non-Cash 
Assistance 


V/N 


V/N 


V/N 


N/A 


N/A 


N/A 


N/A 


N/A 


Amount of 
Cash Grant 


$5,000 00 


$300,000 00 


$350,000 00 


$625,000 00 


$800,000 00 


$99,950 00 


$7,000 00 


$500,000 00 


(c) 

IRC 
Section if 
Applicable 


501(c)(3) 


501(c)(3) 


o 
m 


501(c)(3) 


501(c)(3) 


501(c)(3) 


o 

IT) 


501(c)(3) 




94-3435899 


52-1527294 


26-4066298 


26-3853831 


27-3197768 


52-1462893 


52-1847187 


26-4392915 


(a) 

Name and Address of 
Organization or 
Government 


Students for Liberty 

PO Box 17321 

Arlington, VA 22216-7321 


Americans for Prospenty Foundation 
2111 Wilson Boulevard 
Suite 350 

Arlington, VA 22201-3097 


Franklin Center 
1229 King Street 
3rd Floor 

Alexandria, VA 22314 


Legacy Foundation 
c/o The Security National Bank 
601 Pierce Street, Trust Department 
Sioux City, IA 51101-1205 


Public Notice Research and Education Fund 
1220 North Fillmore Street 
Suite 300 

Arlington, VA 22201-6501 


Committee for a Constructive Tomorrow 
621 Harvest Court 
Bel Air, MD 21014 


Center for Education Reform 
910 17th Street, NW 
11th Floor 

Washington, DC 20006 


Foreign Policy Initiative 
1 1 Dupont Circle, NW 
Suite 325 

Washington, DC 20036 
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(h) 

Purpose of 
Grant or 
Assistance 


for the Flonda Project 


for general operations 


for general operations 


for general operations 


for general operations 


for the Amicus Bnef to 
SCOTUS 


for general operations 


for general operations 


(g) 

Description of 
Non-Cash 
Assistance 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


V/N 


(f) 

Method of 
Valuation (book, FMV, 
appraisal, 
other) 


N/A 


N/A 


N/A 


N/A 


V/N 


V/N 


V/N 


N/A 


(e) 

Amount of 
Non-Cash 
Assistance 


N/A 


N/A 


V/N 


N/A 


N/A 


N/A 


N/A 


N/A 


(d) 

Amount of 
Cash Grant 


$800,000 00 


$250,000 00 


$39,600 00 


$50,000 00 


$1,000 00 


$5,250 00 


$1.000 00 


$7,500 00 


(c) 

IRC 
Section if 
Applicable 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


o 
m 




CO 
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s 

CN 


62-1570449 


22-3947727 


26-2521115 


94-2763845 


99-0354937 


22-3947727 


41-2057028 


(a) 

Name and Address of 
Organization or 
Government 


Community Action Centers Project 
2600 Overland Avenue 
Suite 315 

Los Angeles, CA 90064-3253 


NFIB Legal Foundation 
1201 F Street, NW 
Suite 200 

Washington, DC 20004 


Amenca's Majority Foundation 
8640 Travis Street 
Overland Park. KS 66212 


The James Partnership 
9302-C Old Keene Mill Road 
Burke, VA 22015 


Atlas Economic Research Foundation 
1201 L Street, NW 
2nd Floor 

Washington, DC 20005 


Grassroot Institute of Hawaii 
1314 South King Street 
Suite 1163 
Honolulu, HI 96814 


Amenca's Majonty Foundation 
8640 Travis Street 
Overland Park, KS 66212 


Illinois Policy Institute 
190 South LaSalle Street 
Suite 1630 
Chicago, IL 60603 



o 

CM 

N 
UJ 

O 
CO 
O) 



o 

O) 



o 

Li. 



O 



CO 



W 
CD 



J2 

CO 
3 

T3 
> 

T3 



E> 

O 
o 



ra 
O 



u 
CO 



O u c 
0- < 



- ra 5 

8 I "S 



"° o !2 S; 



| I 

CO 

en 
> 



^ c 

CD 3 
O 

e 



o 2 



c - 



at 



< 2 < 



- 2 

■O 3 W 

■ — ox: 
< o 



CO 
=> 
d) 



c 

0) 

E 
c 

u 

> 

o 
O 
■o 
c 
ra 
in 
c 
o 



to < 



2 3 



c 
ra 
CD 
k_ 

O 

o 



c 
ra 

O 



ra 
Q. 



T3 

■5?< 



O ^ 

II 

(0 c 

F 9> 



ra ra 5 
„, 9(3 
E O 
co 
Z 



& 5 

CO 

HZ O 

o X c 

> c i_ o 

H w § Si 

P 2 r w 

J: ui S ra 

cS s 5 g 



s < » 

3 „ 'S 

"S ra 



2 «- -a ra 

< ^ W O 



f E 

S.S 



< (N CO < 



155 



S> « o 

3 CD Q 

O .fc 

CO CO c 

13 £ >o i, 

■s °° 2 c 

2 ^- ^ — 

« m o 

u. " CO S 



9 E 

f e 

° 2 

£ a 



5 5 



3 f 2 



jo 0. 



o c a> 



il O in O 



3 " 



5 
ra 
I 



n 4 O O 

CD " CO I 



ra 
o 
! Ct 



£ £ o c - 

» o 9 o 

•S ^ jb 

? o = ■£ 

£ co co < 



cn 



O 
CM 

- — -. 

N 
UJ 

6 

cn 
o 
k_ 
o 
o 

O) 



0) 
3 
"O 
CU 

o 
CO 



Ol 

in 



co 



n> 

3 

> 
T3 
C 

■o 
c 

TO 



N 
C 
(0 
O) 

O 
o 



B S 



co a 



(h) 

Purpose of 
Grant or 
Assistance 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for support of the Merten 
Scholars Endowment 


(g) 

Description of 
Non-Cash 
Assistance 


< 
Z 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


V/N 


(f) 

Method of 
Valuation (book, FMV, 
appraisal, 
other) 


N/A 


N/A 


N/A 


< 
z 


V/N 


N/A 


N/A 


N/A 


(e) 

Amount of 
Non-Cash 
Assistance 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


(d) 

Amount of 
Cash Grant 


$25,000 00 


$144,000 00 


$30,000 00 


$18,500 00 


$5,000 00 


$5,000 00 


$20,000 00 


$1.000 00 


(c) 

IRC 
Section if 
Applicable 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 




54-1436224 


27-3197768 


26-4029303 


27-1553324 


13-6223604 


52-1744337 


59-1588825 


54-1603842 


(a) 

Name and Address of 
Organization or 
Government 


Mercatus Center, GMU 
George Mason University 
3351 North Fairfax Dnve, 4tfi Floor 
Arlington, VA 22201-4433 


Public Notice Research and Education Fund 
1220 North Fillmore Street 
Suite 300 

Arlington, VA 22201-6501 


Conservative Agenda Project 
1025 Thomas Jefferson Street, NW 
Suite 110 G 

Washington, DC 20007 


Empower Texans Foundation 


Fund for Amencan Studies 

1706 New Hampshire Avenue, NW 

Suite 400 

Washington, DC 20009 


Institute for Justice 
901 North Glebe Road 
Suite 900 

Arlington, VA 22203-1854 


National Right to Work Legal Defense 
Foundation, Inc 
8001 Braddock Road 
Spnngfield, VA 22160-0002 


GMU Foundation 

Department of Economics, Enterpnse Hall 
George Mason University 
Fairfax, VA 22030 
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Purpose of 
Grant or 
Assistance 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


for general operations 


(g) 

Description of 
Non-Cash 
Assistance 


N/A 


N/A 


V/N 


N/A 


N/A 


N/A 


N/A 


N/A 


Method of 
Valuation (book, FMV, 
appraisal, 
other) 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


V/N 


(e) 
Amount of 
Non-Cash 
Assistance 


< 
Z 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


N/A 


<d) 

Amount of 
Cash Grant 


$500 00 


$250 00 


$100 00 


$5,000 00 


$100 00 


$25,000 00 


$25,000 00 


$500 00 


(c) 

IRC 
Section if 
Applicable 


501(c)(3) 


n 
o 

LO 


501(c)(3) 


501(c)(3) 


501(c)(3) 


501(c)(3) 


o 

CO 


s 

o 
m 


SI 


41-1520897 


52-1975211 


84-0736725 


81-0393444 


95-3298239 


27-0311492 


52-1351785 


CM 

s 
a 

3 


(a) 

Name and Address of 
Organization or 
Government 


Last Hope, Inc 
PO Box 114 
Farmmgton, MN 55024 


Manjuana Policy Project Foundation 
PO Box 77492 
Washington, DC 20013 


Mountain States Legal Foundation 
2596 South Lewis Way 
Lakewood, CO 80227 


PERC 

2048 Analysis Dnve 
Suite A 

Bozeman, MT 59718 


Reason Foundation 

3415 South Sepulveda Boulevard 

Suite 400 

Los Angeles, CA 90034-6014 


Amencan Ideas Institute 
4040 Fairfax Dnve 
Suite 140 

Arlington, VA 22203 


Competitive Enterpnse Institute 
1899 L Street, NW 
12th Floor 

Washington, DC 20036 


David Horowitz Freedom Center 
PO Box 55089 

Shemian Oaks, CA 91499-1964 
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SCHEDULE J 

(Form 990) 



Department of the Treasury 
Internal Revenue Service 



Compensation Information 

For certain Officers, Directors, Trustees, Key Employees, and Highest 
Compensated Employees 

Complete if the organization answered 'Yes' to Form 990, Part IV, line 23. 
► Attach to Form 990. See separate instructions. 



OMBNo 1545-0047 



2011 



Name of the organization 
Donors Trust. 



Inc. 



Employer identification number 

52-2166327 



tRa"FitlM| Questions Regarding Compensation 



1 a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990, Part 
VII, Section A, line la Complete Part III to provide any relevant information regarding these items 



First-class or charter travel 

Travel for companions 

Tax indemnification and gross-up payments 

Discretionary spending account 



Housing allowance or residence for personal use 
Payments for business use of personal residence 
Health or social club dues or initiation fees 
Personal services (e.g., maid, chauffeur, chef) 



b If any of the boxes on line la are checked, did the organization follow a written policy regarding payment or 
reimbursement or provision of all of the expenses described above 7 If 'No,' complete Part III to explain 

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors, 
trustees, and the CEO/Executive Director, regarding the items checked in line la? 

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's 
CEO/Executive Director. Check all that apply Do not check any boxes for methods used by a related organization to 
establish compensation of the CEO/Executive Director Explain in Part III 



Compensation committee 
Independent compensation consultant 
Form 990 of other organizations 



Written employment contract 

Compensation survey or study 

Approval by the board or compensation committee 



4 During the year, did any person listed in Form 990, Part VII, Section A, line la with respect to the filing organization 
or a related organization: 

a Receive a severance payment or change-of-control payment? 

b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 

c Participate in, or receive payment from, an equity-based compensation arrangement 7 . . 

If 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III 

Only section 501 (cX3) and 501(cX4) organizations must complete lines 5-9. 

5 For persons listed in Form 990, Part VII, Section A, line la, did the organization pay or accrue any compensation 
contingent on the revenues of: 

a The organization 7 .... 

b Any related organization 7 

If 'Yes' to line 5a or 5b, describe in Part III 

6 For persons listed in Form 990, Part VII, Section A, line la, did the organization pay or accrue any compensation 
contingent on the net earnings of' 

a The organization? 

b Any related organization? 

If 'Yes' to line 6a or 6b, describe in Part III 

7 For persons listed in Form 990, Part VII, Section A, line la, did the organization provide any non-fixed payments not 
described in lines 5 and 6 7 If 'Yes,' describe in Part III 

8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the initial 
contract exception described in Regulations section 53 4958-4(a)(3) 7 If 'Yes,' describe in Part III 

9 If 'Yes' to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations 
section 53 4958-6(c)? 




4b 



4c 



5a 



Yes No 





EM 

mm 



7 




X 


8 




X 


9 







BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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SCHEDULE M 
(Form 990) 



Departrnent of the Treasury 
Internal Revenue Service 



Noncash Contributions 

*- Complete if the organizations answered 'Yes' 
on Form 990, Part IV, lines 29 or 30. 
*■ Attach to Form 990. 



OMBNo 1545-0047 



2011 




Name of the organization 


Employer identification number 


Donors Trust, Inc. 


52-2166327 


IBISEllll Tvpes of Property 



1 Art - Works of art 

2 Art — Historical treasures 

3 Art - Fractional interests . 

4 Books and publications 

5 Clothing and household goods 

6 Cars and other vehicles 

7 Boats and planes 

8 Intellectual property 

9 Securities - Publicly traded 

10 Securities - Closely held stock 

11 Securities - Partnership, LLC, or trust interests 

12 Securities - Miscellaneous 

13 Qualified conservation contribution — 
Historic structures 

14 Qualified conservation contribution - Other 

15 Real estate — Residential 

16 Real estate — Commercial 

17 Real estate - Other 

18 Collectibles 

19 Food inventory 

20 Drugs and medical supplies . . 

21 Taxidermy 

22 Historical artifacts 

23 Scientific specimens 

24 Archeological artifacts 

25 Other »► ( ) 


(a) 

Check if 
applicable 


(b) 

Number of 
contributions or 
items contributed 


(c) 

Noncash contribution 
amounts reported on 
Form 990 
Part VIII, line 1g 


(d) 

Method of determining 
noncash contribution amounts 


































































X 


41 


2,078,774. 


Fair market value 


































































































































26 Other »► ( ) 










27 Other f ( ) 










28 Other *- ( ) 










29 Number of Forms 8283 received by the organization during the tax year for contributions for which the 
organization completed Form 8283, Part IV, Donee Acknowledgement . ... 


29 0. 



30a During the year, did the organization receive by contribution any property reported in Part I, lines 1-28 that it must 
hold for at least three years from the date of the initial contribution, and which is not required to be used for exempt 
purposes for the entire holding period 7 

b If 'Yes,' describe the arrangement in Part II 

31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell 
noncash contributions 7 

b If 'Yes,' describe in Part II. 

33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked, 
describe in Part II 





BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. 



Schedule M (Form 990) 201 1 



TEEA4601 07/14/11 



Schedule M (Form 990) 201 1 Donors Trust, Inc. 52-2166327 Page 2 



Part II Supplemental Information. Complete this part to provide the information required by Part I, lines 30b, 32b, 
and 33, and whether the organization is reporting in Part I, column (b), the number of contributions, the 
number of items received, or a combination of both. Also complete this part for any additional information. 



Pt I Line 32b Financial institutions/brokers used to sell marketable securities 



BAA 
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Schedule M (Form 990) 2011 



SCHEDULE 

(Form 990 or990-EZ) 

Department of the Treasury 
Internal Revenue Service 


Supplemental Information to Form 990 or 990-EZ 

v^umpicic io provide niiorniauon lor rcspuiiacb iu sptfuiii* ijucsMuiia uii 

Form 990 or 990-EZ or to provide any additional information. 
Attach to Form 990 or 990-EZ. 


OMBNo 1545-0047 


2011 


Open to Public 
Inspection 


Name of the organization 

Donors Trust, Inc. 


Employer identification number 

52-2166327 



Pt _I_II_ _Line _3 THE. PRGANIZ_ATION_ CEASED _THE _SJUDENT_FREE_P_RESS ASSOCIATION 

Pt _I_II_ _Line _3 PROJECT. WH^CH_BECAME_ A_FREE _S_TANDING _PJJBLI_C_ CHARITY 



Pt _III_ _Line _3 THE_ LAW. AND ECONpMIC_S_ CENTER .RELOCATION.. PRO JECT_ WAS 

_ p t _UJ l J_-D?. _ 3 COMJ'LETj:p_DURING_ 2 010 

Pt _VIj _Line _1_9 IF REQUI RED TO _BE_ DISCLOSED _B_Y_ APPLICABLE .STATUTE , 

_ p t _Y_I_ _Line _1_9 REGULATION _OR_OTHER _ApMINJSTRATIVE_ RULE, .AVAILABLE _BY 

_ p t JSJj. -Line _1_9 REQUEST. AT ORGANIZATION '_S_ OFFICE . 

_ p t _VI_ _Line _l_la_ _ FORM. 9 9_0_ REVIEWE_D_ BY PRESJpEN_T_ & _CFO _P_RIOR TO _FJLIN_G_. 

_Pt _VI, _Line _l_la_ _ IN ADDITION, _ FORM. 99_0_ IS DISTRIBUTED _TO_AL_L_ BOARD _MEMBERS 

_ p t _YJ_ -Line _l_la_ _ AND_ OFFICER^ SHORTLY_ AFTER_ FILING FOR _THEI_R_ REVIEW AND 

_ p t _VJ_ _Line _1_1 a _ _ COMMENTS^ _IF_ ANY_ I S SUE S _ARE _RAI SEDj _ APP RO PR I ATE 

_ p t _YJ_ _Line _l_la_ _ RE_ME D I AL_ ACT ION _IS _T__AKEN,_ INC__LUDI_NG_ FILING. AN _AMENDED 

_ p t _YJ_ -Line _l_la_ _ FORM. 90_0_ IF NECESSARY^ 

_Pt _VI S _Line _3 S0ME_ PROGRAMS_LI STED_ AT _PART _1 1 1 _USE _INDE PENDENT _ CONTRACTORS.. 

_ p t _YJ_ _Line _3 DIRECT _SUPERVISION_OF_ INDEPENDENT CONTRACTORS _CARRY_ING _OUT 

_ p t _VI_ _Line _3 RES_EARCJ4, _W_RI T ING_ AN_D_ OTHER .ACTIVITY _ASSOC_IATED_ WIT_H_ CERTAIN 

_ p t _YJ_ _Line _3 p ROGRAM_S_ I S_ THE RESPJDNSIBILITY_ OF AN _INpEPJNDENT_COJ^TR^CTQR MANAGING _ 

_ p t _Y_I_ _Line _3 THE. PROGRAM WHO HAS JSXPERJENCE_ & J1XPERTISE_ IN _THE _AREA J3F_REREARCH_OR_ 

_Pt _VI_, _Line _3 ACTIVITY^ _EACH _0_F_ THESE J^ONTRACTORS_IS_ DIRECTLY. SUPERVISED _BJ_ TH_E_ 

J>t _VIj _Line _3 ORGANIZATION^ S _0_FFIC_ERS ._ _ THE. PRppRAMS_ WITH. INDEPENDENT. 

_Pt _VI_, _Line _3 CONTRACTOR^ THAT. OVERSEE OTHER. INDEPENDENT. CONTRACTORS 

_ p t _V.lt _Li ne _3 ARE_: _ NP^^ _C_CAP ,_P_FR _&_ CCAF_. _ _S_EE _PART _II ± _L_INE _4_ FOR DES_CRI PTION 

_ p t _VI_ _Line _3 OF .EACH. PROGRAM _LI STED_HERE ._ 

J>t _VIj _Line _l_2c_ _ THE. ORGAN I ZATION_ ASKS_ EACH_ BOARD _MEMBER_ AN_D_ OFFICER_ TO 

J>t _VIj _Line _l_2c_ _ ATTEST JP_COMPLIANCE_ WITH_ THE. POLICY _ON_AN_ ANNUAL _BASIS_ 

Pt VI, Line 15 THE ORGANIZATION HAS A COMPENSATION COMMITTEE COMPRISED 

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ teea49oi 07/1*1 1 Schedule O (Form 990 or 990-EZ) 201 1 
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Name of the organization 


Employer identification number 


Donors Trust, Inc. 


52-2166327 



_ p t _VI, _Line _1_5 OF INDEPENDENT _Bo D _MEMBERS_ THAT _APPROVES _SALARIES _ON_ AN 



Pt _VI_, _Line _1_5 ANNUAL _BASIS_ AFTJ1R J^EV IEWJNG _COM PJ^RAB LE S 

Pt_XI Unrealized _loss J3n_marketable_ securities _$240,_056 



Pt _XI Prior _periqd_ increas_e_ in ^xge_nses_ _$27^,_8 50 

Pt XI Prior _E?Ji°pL decreas_e_ in .revenue _$1 7 ,_1 10 

Pt_XI A ccrual_ for SEP-_IRA _catch_ up_ jpavment _$_55 £ _0_00 

_Pt _XI Total _a_dj usjtment_ $ 340, 016 

Pt_VIrC/_ Line_ 17 AL JW^A^C^ 

_ p i - V JlC>- 24™L 11- MN, MO^MS^ NC, ND,_NH, N J, NM^NYiOH, OK^R^PA, RI ^SC^TN, 

_ p t _YJrC,_ Line_ 17 _ UT,VA,J^ WI_, WV. 



BAA 



TEEA4902 07/14/11 



Schedule O (Form 990 or 990-EZ) 201 1 



Donors Trust, Inc. 



52-2166327 



1 



Schedule (Form 990), Supplemental Information to Form 990 
Form 990, Page 2, Part III, Line 1 (continued) 



Briefly describe the organization's mission: 

RELATING TO SOCIAL WELFARE, HEALTH, ENVIRONMENT, ECONOMICS, GOVERNANCE, 
FOREIGN RELATIONS AND ARTS AND CULTURE; AND WHICH ENCOURAGE PHILANTHROPY 
AND INDIVIDUAL GIVING AND RESPONSIBILITY AS AN ANSWER TO SOCIETY'S NEEDS, AS 
OPPOSED TO GOVERNMENTAL INVOLVEMENT. 



Schedule (Form 990), Supplemental Information to Form 990 
Form 990, Page 2, Part III, Line 4d (continued) 



Describe the exempt purpose achievements for each of the organization's other program 
services. Section 501(c)(3) and (4) organizations and 4947(a)(1) trusts are required to 
report the amount of grants and allocations to others, the total expenses, and revenue, if any, for 
each program service reported. 



Code: 


Description. 


THE PROJECT ON FAIR REPRESENTATION (PFR) . 


Expenses 


197,024. 


THE PROJECT ON FAIR REPRESENTATION WORKS TO EFFECT CHANGE 


Grants Of 


0. 


IN LAW AND PUBLIC POLICY THROUGH A COMBINATION OF 


Revenue 


0. 


RESEARCH, LITIGATION, AND PUBLIC EDUCATION IN THE 






FOUR AREAS WHERE RACIAL DISCRIMINATION IS THE MOST 






ENTRENCHED: VOTING, EDUCATION, PUBLIC CONTRACTING, AND 






EMPLOYMENT . 


Code- 


Description: 


THE SUPPLY SIDE PROJECT (SSP) . 


Expenses 


106,549. 


THE SUPPLY SIDE PROJECT DEVELOPS AND ADVANCES 


Grants Of 


0. 


FUNDAMENTAL MARKET-BASED REFORM PROPOSALS FOR 


Revenue . 


0. 


SOCIAL SECURITY, MEDICADE, MEDICARE, WELFARE AND 



HEALTH CARE. 



Code: Description: CENTER FOR CLASS ACTION FAIRNESS (CCAF) . BY CONTRACTING WITH 

Expenses 388, 110. ATTORNEYS TO PROVIDE pro bono representation of consumers, 

Grants Of O^ CCAF seeks to increase net awards to members of class action 

Revenue 87, 000. LAWSUITS THROUGH OBJECTIONS TO SETTLEMENTS PRODUCING 

EXCESSIVE ATTORNEY FEES . AN ADDITIONAL GOAL IS A 
REDUCTION IN MERITLESS CLASS ACTION SUITS AS TRIAL 
ATTORNEYS AWARENESS OF CCAF's WATCHDOG ROLE INCREASES. 

Code. Description. STUDENT FREE PRESS ASSOCIATION (SFPA) . THE STUDENT FREE 

Expenses 291,875. PRESS ASSOCIATION IS AN ORGANIZATION RUN BY 

Grants Of 196, 903. VETERAN JOURNALISTS FOR THE BENEFIT OF BEGINNING 

Revenue. 0^ JOURNALISTS. IT IDENTIFIES AND SUPPORTS COLLEGE 

STUDENTS SEEKING TO IMPROVE CAMPUS JOURNALISM, 

EXPLORE MEDIA CAREERS, AND COMMIT THEMSELVES TO THE 

PRINCIPLES OF A FREE SOCIETY. 

Code: Description: TALENT MARKET (TM) . A FREE TALENT RECRUITMENT PROGRAM 

Expenses 125, 605. AVAILABLE TO CHARITIES WHOSE MISSIONS ALIGN WITH 

Grants Of 0^ DONORSTRUST ' S CHARITABLE MISSION. 

Revenue . 



Code: 


Description: 


6 DEGREES PROJECT. SEEKS TO CREATE OPPORTUNITIES 


Expenses 


69, 068. 


TO LEVERAGE AND AMPLIFY THE VOICES OF THOSE ADVANCING LIBERTY AND 


Grants Of 


0. 


TO CREATE OPPORTUNITIES FOR STRATEGIC PARTNERSHIPS AND ALLIED 


Revenue 


0. 


RELATIONSHIPS WITH THE INTELLECTUAL VOICES THAT MATTER MOST. THE 



"SIX DEGREES OF SEPARATION" NOTION IS THAT CERTAIN PEOPLE AND THEIR 



NETWORKS ARE KEYS TO ADVANCING AN IDEA AND TIPPING A DEBATE. 
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Donors Trust, Inc. 52-2166327 
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5 Supporting Statement of: 



Form 990 p 9/Other amt. not included 



Description 


Amount 


Total contributions 


39,267,594. 



Total 39,267,594. 



Supporting Statement of: 



Form 990 p 


9/Noncash 




Description 


Amount 


Marketable 


securities 


2,078,774. 



Total 2, 078, 774. 



Supporting Statement of: 



Form 990 


p 9/Sales of Securities 




Description 


Amount 


Proceeds 


sale marketable securities 


8,572,162. 



Total 8,572, 162. 



Supporting Statement of: 



Form 990 p 9/Gross Basis Amount 



Description 


Amount 


Basis of marketable securities sold 


8, 693, 556. 



Total 8, 693,556. 



Supporting Statement of: 



Form 990 p 11/Line 11, column (A) 



Description 


Amount 


Various publicly traded securities 


2, 979, 850. 



Total 



2,979,850. 



Donors Trust, Inc. 



52-2166327 



3 



Supporting Statement of: 



Form 990 p 11/Line 11, column (B) 



Description 


Amount 


Various publicly traded secrurities 


5, 426, 007. 



Total 5,426,007. 



Supporting Statement of: 



Sch D, page 2/Part V, line le col (a) 



Description 


Amount 


Direct program expenses 


1,712,039. 



Total 1,712,039. 



Supporting Statement of: 



Sch D, page 2/Part V, line le col (b) 



Description 


Amount 


Program related direct expenses 


1, 912,824. 



Total 1, 912,824. 



Supporting Statement of: 



Sch D, page 2/Part V, line le col (c) 



Description 


Amount 


Program related direct expenses 


976,327. 



Total 976, 327. 



Supporting Statement of: 



Sch D, page 2/Part V, line le col (d) 



Description 


Amount 


Program related direct expenses 


1, 103,256. 



Total 



1,103,256. 



Donors Trust, Inc. 52-2166327 



4 



9 Supporting Statement of: 



Sch D, page 4/Part XI, Line 8 



Description 


Amount 


SEP-IRA prior period expense accrual 


-55,000. 



Total -55, 000. 



Supporting Statement of: 



Sch D, page 4/Part XII, Line 4b 



Description 


Amount 


Legal fee recovery treated as expense 


87, 000. 


offset for book purposes 





Total 87,000. 



Supporting Statement of: 



Sch D, page 4/Part XIII, Line 2d 



Description 


Amount 


SEP-IRA accrual for book purposes to be 


55, 000. 


paid during 2012 and report for tax purposes 




during 2012 




Rounding 


-1. 



Total 54, 999. 



Supporting Statement of: 


Sch D, page 4/Part XIII, Line 


4b 




Description 


Amount 


Legal fee recovery treated as 


expense 


87, 000. 


offset for book purposes 





Total 



87, 000. 



Additional Information For Tax Return 
Donors Trust, Inc. 52-2 1 66327 

Form 990 p 6: Line 17-2 

See Schedule for list of states. 



